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Bloomberg Intelligence (BI) research delivers an independent perspective providing interactive data and 

investment research on companies, industries and global markets. Our team of 350 research professionals help 

our clients make informed decisions in the rapidly moving investment landscape.

Bloomberg Intelligence



The New Normals
Inventory



U.S. NEW VEHICLE INVENTORY-TO-SALES RATIO

total unit volume

Source: Company Data, Crain Communications, LotLinx, Bloomberg Intelligence

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

Jan-19 Apr-19 Jul-19 Oct-19 Jan-20 Apr-20 Jul-20 Oct-20 Jan-21 Apr-21 Jul-21 Oct-21 Jan-22 Apr-22



U.S. NEW VEHICLE INVENTORY

total unit volume

Source: Company Data, Crain Communications, LotLinx
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U.S. NEW VEHICLE INVENTORY

total unit volume

Source: Company Data, Crain Communications, LotLinx
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U.S. NEW VEHICLE PRODUCTION OUTLOOK

total unit volume

Source: Company Data, just-auto.com
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U.S. NEW VEHICLE INVENTORY JUNE 2019 vs. 2022

total unit volume

Source: Company Data, Crain Communications
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The New Normals
Pricing



U.S. NEW VEHICLE AVERAGE DISCOUNT

In USD

Source: Company Data, Edmunds.com, Bloomberg Intelligence
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U.S. NEW VEHICLE AVERAGE DISCOUNT - 2022

In %

Source: Company Data, Edmunds.com, Bloomberg Intelligence
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May 2022 SAAR =  12.7 million



U.S. NEW VEHICLE AVERAGE DISCOUNT - 2016 

In %

Source: Company Data, Edmunds.com, Bloomberg Intelligence
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The New Normals
Volume



U.S. NEW VEHICLE SEASONAL RATE

SAAR (in million units)

Source: Company Data, Wards Auto
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U.S. NEW VEHICLE MARKET SHARE

In %

Source: Company Data, Wards Auto
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U.S. Vehicle Mix
Supports Lower Volume 



U.S. LIGHT TRUCK AND CAR SALES

As % of total volume
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U.S. NEW VEHICLE AVERAGE TRANSACTION PRICE

In 000s

Source: Company Data, Edmunds.com
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30% or $10,734 per unit



RETAIL REVENUE BY SEGMENT

FY2021 

Source: Company Data, Edmunds.com, Bloomberg Intelligence
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RETAIL MARGIN BY SEGMENT

April Over April

Source: Company Data, Edmunds.com, Bloomberg Intelligence
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RETAIL MARGIN CONTRIBUTION BY SEGMENT

Source: Company Data, Edmunds.com
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U.S. NEW COMPACT AND MIDSIZE CAR VOLUME

In 000s

Source: Company Data
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LARGE PICKUP RETAIL REVENUE BY AUTOMAKER

FY2021

Source: Company Data, Edmunds.com, Bloomberg Intelligence
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% OF U.S. NEW VEHICLES ABOVE $40,000 ATP

Source: Company Data, Edmunds.com, Bloomberg Intelligence
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OPERATING MARGIN – TOYOTA NORTH AMERICA

Next step in cost rationalization aligns with price power

Source: Company Filings
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Used Vehicle Supply
The Affordability Gap Impact on Demand



U.S. USED VEHICLE AVERAGE PRICE

In ‘000 USD

Source: Company Data, Bloomberg Intelligence
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U.S. USED VEHICLE WHOLESALE PRICE INDEX

In ‘000 USD

Source: Manheim Auctions
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U.S. RETAIL GROSS MARGIN BY SEGMENT

In %

Source: Company Data, Edmunds.com, Bloomberg Intelligence
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U.S. AFFORDABILITY GAP BETWEEN NEW AND USED VEHICLES

In ‘000 USD

Source: Company Data, Bloomberg Intelligence
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U.S. LEASE PENETRATION

In %

Source: Company Data, Edmunds.com
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U.S. TOTAL VOLUME

In million units

Source: Company Data, Wards Auto
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U.S. OFF-LEASE RETURNS

In million units

Source: Company Data, Edmunds.com, Bloomberg Intelligence
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EV ADOPTION
Manufacturers, Governments and Consumers



CHINA, EUROPE 5, U.S. BEV SALES

As % of total volume

Source: Company Data, JATO, CAIN
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EUROPE EMISSIONS REDUCTION

Fines = $106 USD per 
C02g/km that exceeds the 
target, multiplied by unit 
sales.

~$300 million fine for every 
C02g/km miss

Source: Valeo CMD 2019
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BYD TOTAL DIRECT EV SUBSIDIES RECEIVED VS. 
SUBSIDY PER EV

$44,000 subsidy per EV 

$15,000 subsidy per EV 

$1.3 billion in direct subsidies 



CUMULATIVE PLUG-IN UNIT SALES IN U.S. SINCE 2014

Automakers with eligible federal tax credits

$7,500 Federal tax credit for 
16 k/wh battery vehicles

$10,000 Federal tax credit for 
U.S. assembled EVs

$12,500 Federal tax credit for 
UAW, U.S. assembled Evs

$7.5 billion for electric vehicle 
charging stations
(1 million ports)

Source: Company Data, Marklines, JATO
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LITHIUM CARBONATE COST PER VEHICLE

In USD/kilogram

Source: Asian Metal Inc
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The Advantages of Scale
The Case For Large Automakers



MARKET CAP OF GLOBAL AUTOMAKERS

In billion USD

Source: Bloomberg Data
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GLOBAL UNIT VOLUME COMPARISON

In million units

Source: Bloomberg Data
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BEV VOLUME BY REGION

In million units

Source: Bloomberg Data
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NORTH AMERICA PRODUCTION CAPACITY FORECAST

FY2025 – in millions

Source: just-auto.com
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U.S. LIGHT TRUCK AND CAR SALES

As % of total volume
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Thank you

Kevin Tynan – Global Director, Automotive

ktynan1@bloomberg.net

mailto:ktynan1@bloomberg.net


Disclaimer

The data included in these materials are for illustrative purposes only. The BLOOMBERG TERMINAL service and Bloomberg data products (the “Services”) are 

owned and distributed by Bloomberg Finance L.P. (“BFLP”) except (i) in Argentina, Australia and certain jurisdictions in the Pacific Islands, Bermuda, China, India, 

Japan, Korea and New Zealand, where Bloomberg L.P. and its subsidiaries (“BLP”) distribute these products, and (ii) in Singapore and the jurisdictions serviced by 

Bloomberg’s Singapore office, where a subsidiary of BFLP distributes these products. BLP provides BFLP and its subsidiaries with global marketing and operational 

support and service. Certain features, functions, products and services are available only to sophisticated investors and only where permitted. BFLP, BLP and their 

affiliates do not guarantee the accuracy of prices or other information in the Services. Nothing in the Services shall constitute or be construed as an offering of 

financial instruments by BFLP, BLP or their affiliates, or as investment advice or recommendations by BFLP, BLP or their affiliates of an investment strategy or 

whether or not to “buy”, “sell” or “hold” an investment. Information available via the Services should not be considered as information sufficient upon which to base 

an investment decision. The following are trademarks and service marks of BFLP, a Delaware limited partnership, or its subsidiaries: BLOOMBERG, BLOOMBERG 

ANYWHERE, BLOOMBERG MARKETS, BLOOMBERG NEWS, BLOOMBERG PROFESSIONAL, BLOOMBERG TERMINAL and BLOOMBERG.COM. Absence of 

any trademark or service mark from this list does not waive Bloomberg’s intellectual property rights in that name, mark or logo. All rights reserved. © 2021 

Bloomberg.

Bloomberg Intelligence is a service provided by Bloomberg Finance L.P. and its affiliates. Bloomberg Intelligence shall not constitute, nor be construed as, 

investment advice or investment recommendations (i.e., recommendations as to whether or not to “buy”, “sell”, “hold”, or to enter or not to enter into any other 

transaction involving any specific interest) or a recommendation as to an investment or other strategy. No aspect of the Bloomberg Intelligence function is based on 

the consideration of a customer's individual circumstances. Bloomberg Intelligence should not be considered as information sufficient upon which to base an 

investment decision.  You should determine on your own whether you agree with Bloomberg Intelligence.

Bloomberg Intelligence Credit and Company research is offered only in certain jurisdictions. Bloomberg Intelligence should not be construed as tax or accounting 

advice or as a service designed to facilitate any Bloomberg Intelligence subscriber's compliance with its tax, accounting, or other legal obligations. Employees 

involved in Bloomberg Intelligence may hold positions in the securities analyzed or discussed on Bloomberg Intelligence.


